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Millennials

Even before coronavirus, she 
[Ana Hernández Kent, a policy analyst at 

the Federal Reserve Bank of St Louis] 
calculates that the typical older 

millennial family's median wealth 
– what they own minus what they owe – 

was around a third lower than where 
they should be compared with previous 

generations at the same stage of life.
Financial Times, July 9, 2020
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