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Politics

Remember the phrase, “It's the economy, 
stupid?” It was coined by James Carville, 

strategist of US President Bill Clinton's 
successful 1992 campaign against 

George H W Bush. 
… 

Yet it doesn't appear to be working for 
Joe Biden, even though many of the top 
economic indicators … have been in his 

favour. … I suspect if Carville was 
on Biden’s team today, he might 
come up with a different phrase 

for the next election cycle: 
“It's geopolitics, stupid.”

Rana Foroohar, 
Financial Times, February 21, 2022
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