The new corporate tax cuts are unlikely
to stimulate the level of job creation
and wage growth that the Trump
administration has promised, a trio of
prominent economists has concluded,
because high tax rates were not
pushing much investment out of
the United States in the first place.

Instead, the researchers conclude, multi-
national corporations based in the United
States and other advanced economies have
sheltered nearly 40 percent of their profits
in tax havens like Bermuda, depriving their
domestic governments of tax revenues
and enriching wealthy shareholders.
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